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NOVA DAIRY TECH INDIA PRIVATE LIMITED

CIN: UOI119TG2013PTCO87282
R.O.: S.Y.No: 2,S L/A/1, Singannaguda Viilage ,Mulugu Mandal,
Siddipet District -502279, Telengana

NOTICE

Notice is hereby given that the 8 Annnal General Meeting of the members of ‘“NOVA
DAIRY TECH INDIA PRIVATLE LINITED® (“THE COMPANY™) will be held on
Tuesday, the 30™ day of November 2021 at 12.00 Noon. at its registered office situated at
251/A/1, Smgannaguda Village, Mulugu Mandal, Siddipet, Medak Telangana 502279 for
transacting the following business:

ORDINARY BUSINISS:

L. Adoption of Audited Financial Statements of the Company lor the financial vear
ended 31% March, 2021 and the reports of the Auditors and Board of Directors
thereon.

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of section 129 and all other applicable
provisions of the Companies Act, 2013 and Rules made there under the Audited Fmancial
Statements of the Company for the financial year ended 31 March, 2021, together with
the Report of the Board of Directors and the Auditors thercon, be and arc hercby
considered, approved and adopted.”

"RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to
do or cause to be done all such acts, deeds and things as may be required or considered
necessary or meidental thercto for giving cffect to the aforesaid resolution.”

By Order of the Board
For NOVA DAIRY TECII INDIA PRIVATE LIMITED

Date: 05.09.2021
Place: Singannaguda

Director
DIN: 02311336



NOVA DAIRY TECH INDIA PRIVATE LIMITED

CIN: U01119TG2013PTC087282
R.O.: Plot No §, Sanjeevaiah Nagar New Bowenpally Secunderabad 500009 Telangana,

DIRECTORS' REPORT

Your Directors have pleasure in presenting the 8" (Eighth) ANNUAL REPORT on the
business and operations of the Company together with the Audited Financial Statements
for the Financial Year ended March 31, 2021

FINANCIAL PERFORMANCE:

{Values in Rs.)

Particalars Yemr Ended Year Ended
March 31, 2021 Mareh 31, 2020
. Income from Operations 1 0 1 0 ]
i Other income 0 0
: Total income 0 0
: Total Expenditure 5000 5000
| Profit Before Tax (5000) (3000
| Tess: Tax expenses 0 0
Net Profit/Loss (3000) (3000)

SUMMARY OF OPERATIONS & STATE OF COMPANY'S AIFAIRS:

During the financial year under review your company recorded a loss of Rs 5000/-for the
FY 2020-21 ‘The aftairs of the Company are conducted in accordance with the accepted
business practices and within the purview of the applicable legislations.

SUBSIDIARY(1ES)

SUBSIDIARY COMPANIES/AJOINT VENTURES/ASSOCIATE CONMPANIES:

The Company does not have any Subsidiary Company, Joint Ventures. During the year
under review no Company has become/ceased to be its Subsidiary, Joint Ventare or
Associate of Company.

SHARE CAPITAL:

The paid- up Equity Share Capital as at March 31, 2021 stood at Rs. 1,00,000/-. During
the vear, under review, there is no change in the capital structure of the company.

CHANGE INTHE NATURE OF BUSINESS

There 1s no change in the nature of the business during the linancial year under review.




DIVIDEND:
The Board of directors do not recommend any Dividend for the year under review.

TRANSFERS TO RESERVES:

During the yvear under review, the company has not transferred any profits to reserves for
the financial vear 2020-21.

MATTERS RELATED TO DIECTORS AND KIEY MANAGERIAL PERSONNEL:

During the year under review, there was no change in the composition of the Board of
Dircctors.

vov Manaoerial Personnel:

Duoring the vear under review, the company is not mandated to appoint any Key
Managerial Personnel.

NO. OF BOARD MEETINGS HELD DURING TIHE YEAR:

The Board of Dircctors duly met 5 (Five) times and n respeet of shich mectings, proper
notices were given and the proceedings were properly recorded.

IMRECTORS’ RESPONSIBILITY STATEMENT:

Based on the framework of internal financial controls and comphiance systemns established
and maintaincd by the Company, work performed by the Intemal, Statutory Auditors and
the reviews performed by Management and the Board, the Board is of the opmion that the
Company's intemal financial controls were adequate and effective during the financial
vear 2020-21.

Accordingly, pursuant to Section 134 (3) (¢) and 134 (35) of the Companies Act, 2013, the
Board of Directors, to the best of their knowledge and ability, conlfirm that;

1. in the preparation of the annnal accounts for the year ended March 31, 2021, the
applicable accounting standards have been followed and there are no matenal
departures;

1. accounting policies have been selected and applied consistently and judgments and
estimates that are reasonable and prudent, so as 1o give a true and fair view of the state
of affairs of the Company as at FY ended March 31, 2021 and of the profit and loss of
the Company for that period on that date;

1. proper and sufficient care have been taken for the mamtenance of accounting records
in aceordance with the provisions of this Act for safeguarding the assets of the
Company. for preventing & detecting fraud and/or other trregularities;



iv.  the annual accounts have been prepared on a going concern basis;

v. mtemal financial controls have bheen laid down by the Company and that such
mternal financial controls are adequate and are operating effectively; and

vi.  proper systems have been devised to ensure compliance with the provisions of all
applicable taws and such systems are adequate and operating effectively.

STATUTORY AUDITORS:

Pursuant to Section 139, 141 & 142, and other applicable provisions, if any. of the
Compantes Aet, 2013, Board of Dircetors M/s. NSVR & ASSOCIATES LLP, Chartered
Accountants (I'inn Registration No. 0088018/8200060), appointed as Statutory Auditors
of the Company to hold office from the conclusion of the 6" Annual General Meeting of
the Company to the conclusion of the 11" Annual General Meeting.

REPLIES TO THE STATUTORY AUDITOR'S REMARKS

‘The Auditors Report for the financial year ended 31* March, 2021 does not contain any
gqualification, adverse remark or reservation and therefore, do not call for any further
explanation or comments from the Board under Section 134 (3) of the Companies Act,
2013.

FRAUDS REPORTED BY THE AUDITORS

There are no frands reported by anditors under sub-scction (12) of seetion 143,

COST RECORDS/ COST AUDIT

As per the criteria laid down in Section 148 of the Act read with the Compantes (Cost
Records and Audit) Rules, 2014 as amended from time to time, your Company is not
required to mamtain of cost records and accordigly cost audit is not applicable to vour
company.

PUBLIC DEPOSITS

During the Financial Year 2020-21, your Compauy has not accepted/ not required to
rencw any deposit that falls within the meaning of Section 73 and 74 of the Companics
Act, 2013,

PARTICIILARS  OF 1.OANS, GUARANTEES, INVESTMENTS UNDER
SECTION 186:




During the vear under review, the Company has not given any loan/ provided guarantee
made any investments as specificd under the provisions of scetion 186 of the Companics
Act, 2013,

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

‘There have been no material changes and commitments, aflecting the hinanaal position of
the Company which have occurred during/ after the balance sheet date till the date of this
directors’ report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR
COURTS OR TRIBUNALS

During the Fmancial vear under review, no sigmificant and materinl orders passed by
rcgulators or courts or tribunals impacting the going concern status and company
operations in luture,

RISK MANAGEMENT FRAMEWORK:

The Company has a robust internal business management framework to identify, evaluate
business risks and opportunities which secks to mimmmze adverse impact on the busmess
objectives and enhance the Compitny’s business prospects.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

During the year under review, there were no transactions entered with Related Parties ynder
the provisions of Section 188 of the Companies Act, 2013 and the Rnles made thereunder.

CONSERVATION OF ENERCGY, TECHNOLOGY ANSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Conservation of enevov:

The operations of the Company are not energy-intensive. However, The Company is making
continuous efforts on ongoing hasis to conserve the energy by adopting innovative measures
to reduce wastage and optimize consumption.

The steps taken or impact on conscrvation of The operations of the company arc
Cnergy not cnergy intensive, adequaic
mcasnres  have, however, been
taken, to conserve and reduce
wastage and optimize
consunption.

The steps taken by the company lor utilizing
alternate sour  sources of energy

The Capital investment on energy conscrvation
equipment’s




Technology Absorption; Nil

Foreion Excliange Earnines & Qutoo:

(Amount in Rs.)

Particulars 2020-21 2019-20
Foreign Exchange 0 0
| eamings 1 i |
| Foreign Exchange oufgo [ 0] 0]

INTERNAL FINANCIAL CONTROL SYSTIEMS AND THEIR ADEQUACY:

The management has established and maintaining adequate internal tinancial controls to
ensure orderly and efficient conduct of its business including adherence to company’s
poticies (o saleguard its assets, prevent and deteel frauds and ¢rrors, cheek the accuracy
and completeness of accounting records and prepare financial information.

RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also been
adopted by vour Board and is also subject to its review from time to time. Risk mitigation
process and measures have heen also formulated and clearly spelled out in the said policy.

DISCLOSURE UNDER THE SENUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place an Anti-Sexnal Harassment Policy m line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013, Internal Complaints Committee (1CC) has been set
up to redress complaints received regarding sexual harassment. All emplovees
(permanent, contractual, temporary, tramees) are covered under this policy.

The lollowing is 2 summary of sexual harassment comphiunts reecived and disposced oll

during each Calendar vear:

» No. of complaints received : Nil
* No. of complaints disposed off : Nil
ANNUAL RETURN:

In terms of Section 92(1) of the Act, read with Rule 11 of 'The Companics (Management
and Administration) Rules, Annual Return lor the FY 2020-21 comprising the requisite
detatls tn Form MGT-7 A and shall be filed by the company with MCA within prescribed
time.



OTIER DISCLOSURES

During the financial year under review

a) Your company bemng a private lmited company not required to appoint
independent directors and

b} Your company has not revised financial statement.
¢) No application
d) n made or proceedings pending aganst the company under the Insolvency

and Bankruptcy Code, 2016.

e) No valuation of the company has been done either for the purpose of One
Time Settlement (O1S) or for the purposc of taking loan from bank/Fls,

Your Contpany is not required to constitute board committees under Section 177 and 178
of the Compames Act, 2013

APPRECIATION:

‘The Directors express their appreciation to all employees of the various divisions for their
diligence and contribution to performance. The Directors also record thetr appreciation for the
support and co-operation received from bankers and all other stakeholders. Last but not the
least, the Directors wish to thank all shareholders for their continued support.

By Order of the Board
For NOVA DAIRY TECIIINDIA PRIVATE LIMITED

Date: 05.09.2021
Place: Singannaguda
\z

LURI SAR-‘IBA&VIV MALATHI SIRIPURAPU
DIREES DIRECTOR
DIN: 02311336 DIN: 03033944



NSVR & ASSOCIATES e,
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOIR’S REPORT

TG THE MEMBERS OF NOVA DAIRY TECH INDIA PRIVATE LIMITED

Hepinrt on the Awdit of the Financial Statements Qpinien;

We have audited the accompanying financial statements of Nova Dairy Tech India Privaie Limited (“the
Campan ™). which comprise the Balance Sheet as m March 31, 2021, and the Statement of Profit and Loss for the year
wided on thet date, and notes to the financial sialemenis. including a summary of the significant accounting policies
and other explanaton information,

I our opinion and to the best of our information and according to the explanations given 10 us. the aforesaid financial
sttements give the information required by the Companies Act, 2013 ("the Act”) in the manner so required and give a
irue and Hir view in conlonmity with the accounting principles generaily aceepted in India, ol the state of affairs of the
Campuny as at March 31, 2021, the profit for the year ended on that date.

Basis Tur Opinion

We condueied our audit of the financial statements in accordance with the Standards on Auditing specified under section
143(10) of the Act (SAs). Our responsibilitics under those Standards are Turther described in the Anditor's
Respansibilities for the Audit of the Financial Statements seetion of our report. We are independent of the Company in
nceardanee with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI} ogether with the
wduependence requirements that are relevant to our audit of the financial statements under the provisions of the Act and
11 Kutes made there under. and we have fulfiiled our other ethical respansibilities in accordance with these requirements
wnad the [CATs Code of Ethics. We believe that the audit evidence we have obtained is suflicient and appropriate 10
provide o basis fur our audit opimion on the linancial statements,

Ky Awdit Matters

Kuy audit maners are those matiers that, in our professional judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a
whole. and in forning our opinion thereon, and we do not provide a separate opinion on these matters. We have detennined
thit there are no key audit maners to be communicated in our audit report.

tnforimation Otkeer than the Financial Statements »nd Anditor’s Report Thereon

I'he Compans s Board ol Direetors is responsible for the preparation of the other information. The other information
vomprises the infarmation included in the Managenient Discussion and Analysis, Board’s Report inclhuding Annexures to
Sonrd’s Repart, Business Responsibility Report, Corparate Gavernance and Sharcholder’s Infonmation. but does not
e ude the Hinaneial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
axsuranee conclusion thereon.

In connection with our audit ol the financial statements, our responsibility is 1o read the other information and. in doing

st vonsider whether the other information is materially inconsistent with the financial statements or our knowledge
ohtzined during the course ol our audit or otherwise appears to be materially misstaed,

weire reguired to report that lael. We have nothing 10 report in this regard.

. T le o *!
Flat No. 101, Nestcon Gayatri, Plot No. 28, Near South Indian Bank, Panchavati Co-Operative Socjé&é&gatglﬂ.&}b,
Banjara Hills. Hyderabad, Telangana - 500 034, Ph: 040 - 23391164, E-mail: info@svpandco.com &3 2~




NSVR & ASSOCIATES we,

: Continuation Sheet...
CHARTERED ACCOUNTANTS

Mungsgement's Responsibility for the Financial Statements

‘The Company’s 13oard of Directors is responsible for the matters stated in scction 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
perlormance, and cash flows of the Company in accordance with the accounting principles gencrally accepted in
India. including the Accounting Standards referred to in Scction 133 of Companies Act 2013.This responsibility also
includes maimenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
asscts of the Company and lor preventing and detecting frauds and other irregularities; sclection and application of
appropriate accounting pelicies; making judgments and cstimates that are reascnable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
sccuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from maierial misstateiment, whether due to fraud orerror,

In preparing the financial statements, management is responsible for assessing the Company’s ability 10 continue as a
poing concern. disclosing, as applicable, matters related to going concern and using the going concern basis of
secounting unless management either intends to liquidme the Company or 10 cease operations. or has no realistic
altermative but to do so.

I'he Board of Directors are responsible for oversceing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statcments

Our responsibility 1s 10 cxpress an opinion on these financial statements based on oor audit. We have taken into
aeeoum the provisions ol the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions ol the Act and the Rules made there under.

W conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act
I'hose Standards require that we comply with cthical reguirements and plan and perform the audit to obiain
reasonable assurance abow whether the financial statements arc free from material misstatement.

An uudit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements, The procedures selected depend on the auditor’s judgment, including the assessmem of the risks of
material misstatement of the linancial statements, whether duc to fraud or error. in making those risk asscssments,
the auditor considers internal control relevant to the Company’s preparation and lair presentation of the financial
sttements in order 1o design audit procedures that are appropriate in the circumstances. An audit also includes
vvluating the appropriateness of accounting policies used and the reasonablencss ol the Accounting estimales made
by management. as well as evaluating the overall presentation of the financial statements.

W believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis for our audit
oanen.




NSVR & ASSOCIATES ue,
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Continuation Sheet...

» ldentily and assess the risks of material misstaterment of the financial statements, whether due 10 fraud or error,
design and perform audit procedures responsive to those risks, and obiain audit evidence that is sufficient and
appropriate to pravide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may “mvolve collusion, forgery, interntional omissions,
misrepresentations, or the override of internal control.

»  Obiain an understanding ol internal financial controls relevant to the audit in order to design audit procedures that are
apprapriate in the circumstances. Under section 143(3)(i) of the Act, we arc also responsible for expressing our
apinion on whether the Company has adequate internal financial controls system in place and the operating
effeetiveness of such controls.

« Fvalvate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit cvidence obtained. whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a gaing concern. If we conclude that a material uncertainty
exists, we are required 10 draw attention in our auditor’s report to the related disclosures in the financial siaiements
or. il such disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the datc of our auditor’s repart. However, {uture events or conditions may causc the Company to
CLase 10 continue as a going concerm.

« livaluate the overall presentation, struciure and content of the financial statements, including the disclosires, and
whetber the financial statements represent the underlying transactions and events in a manner that achieves fair
PresCIliion.

Materialin is the magnitude al’ misstatements in the financial staiements that, individually or in agpregate, makes it
probable that the cconomic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative imateriality and qualitative factors in (i) planning the scope of our audit work and in cvaluating
1he resuhs ol our work: and (ii) to evaluate the eftect of any identified misstatements in the financial statements.

We convmunicate with those charged with governance regarding. among other matters, the planned scope and timing of
the audit and signilicant audit lindings, including any significant deficiencics in internal control that we identily during our
audit.

We also provide those charped with governance with a statement that we have complied with relevant  cthical
reqtiirements regarding independence, and to communicate with them all relationships and other matters that may
reasanably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determinc those matters that were of most
sisnilicance in the audit of the Tinancia! statemems of the current period and are therefore the key audit matters. We
describe these matiers in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences ol doing so would reasonably be expecied to outweigh the public interest benefits of such
communication

Frar: by, Mo
002AD13/5 200049

%

x



NSV.R & ASSOCIATES ue, Continuation Sheet...
CHARIE&%P(ﬁgrQ;%H EJJﬁ{IngTugmry Requircments

I.As required by the Companies (Auditor’s Report} Order, 2016, issued by the department of company affairs, in
terms ol seetion 143 (1) of the companies Act, 2013, and on the basis of our examination of the books and records
as we considered appropriate and according to the information and explanation given to us.

2. As required by section 143(3) of the Companies Act 2013, we report that:
4) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so lar as appears from
our examination of those books,

¢) I'he Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agrecmen with the books of
arcaunt.

d) In our opinian, the aloresaid financials comply with the Accounting Standards specified under of Section 133 of
the Companies Act. 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢} On the basis of written representations received from the directors as on March 31, 2021, and 1aken on record bv
the Board of Directors, none of the directors is disqualified as on March 31. 2021, from being appointed as a
director in terms of sub section (2) of section 164 of the Companies Act. 2013,

fy With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
eperating elfectiveness of such controls.and te the best of our inlormation and according to the cxplanations given
i0 us, the Company has, in all material respects, an adequate internal financial controls system over linancial
reporting and such internal linancial comrols over linancial reporting were operating effectively throughout the
period

) Wilh respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our information and according 1o the
axplanations given to us:

1) There are no pending litigations for or against the Company which would impact its financial pasition,

i) The Company docs not have any derivatives contracts. Further there are no long term contracts for which
provisions for any material foresceable losses is required to be made.

i) Ihere are no amounts pending that are required to be trensferred to Investor Education and Protection Fund.
For NSVR & ASSOCIATES LLP,,

Chartered Accountants
(RN \’0.00880. BOISL
, 0

7
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uie: 05-09-202]
Place: Hyderabad.




BALANCE SHEET AS ON 3ist BIARCH

KOVA DAIRY TECH INDIA PRIVATE LIMITED
PLOT NO 5, SANJEEVAIAH NAGAR NEW BOWENPALLY SECUNDERABAD HYDERABAD TG 500009 IN

2021

FARTICULARS

NOTES 31.03.2021 31.03.2020

1. EQUITY AND LIAEILITIES :

. Sharcholders Funds :
ab e Capial
i Reserves And Surplus

[c] Munry Recowrd Agumsy Sha:e Warrants

N

. Shure Applictlor Money Pendiog Allotment ;

3. Non Cutrvat Liabilities @
aif Lung Terms Dorrowings

gy Ovfeered Tax Bubilny

4, Current Llahilitles !
ta) Snort-Tem Horrowings

e Pavablrs
i Short-Torm Provisions

pArhor Current Laabilitivs

1 1,00,000 1.00,004)
2 12,259 17.359

Kl 15,000 10,000

TOTAL

1,27,359 1,27,359

Pl ABSETY :

1. Nun Curreat Aeaets !
s Freetl Assis

anginle Asscrs

it Nan vurrent mvestmints
Delerred 14% Resels D)
g ACTI Indnd and advaners

arner Son Cuttent Assits

2. Currenl Assels
li* lneeninncs

16l Trmle Becrwables
Crsh A Cash Eguivalenls
[¢!] %ror Tern Loans And Advances

It ORET CUTTen?! Asstia

4 2,500 2,500
5 1,24 859 1,24 B5%

Total

1,27,359 1,27,359

SICNIFICANT ACCOUNTING POLICIES & NOTES

" 1w of ouc 1epor] Alached
For KS5VR & ASS0OCIATES LLF

Lha el Accuuninnl

FRi DOSHO ]SS0

DR i
Mrmbe: ship No A3067 \

Mr 3 e

LIHN M 23007SAMAANDT L LD

Phiee Wvderalsil

Thity o 09 Al

Faor and on behalf of the Board of Lrertors
NOVA DAIRY TECH INDIA PRIVATE LIMITED

;] - Sambaslsf

SAMBASIVARAOQ YELURI
DIRECTOR
NN Mo, 02311336

o Mg

MALATHI SIRIPURAPY
HRECTOR
IN Mo, 03022944




NOVA DAIRY TECH INDIA FRIVATE LIMITED
FLOT NO 5, SANJEEVAIAIL NAGAR NEW DOWENPALLY SECUNDERABAD HYDERABAD TG 500009 IN
STATEMENT OF FROFIT AND LOSS FOR TIIE PERIOD ENDED 21.03-2021

Parlleulars !

Notes 2020-21 201920

l
o |Revenue [rom opersnons
HI lU:h(‘r ncotne
Lii.{Total Revenue (T + 1|
IV |Expenscs:

Cost of Matenals Consumed

Changes ininventones of finished gooda work-in-progress and
Srock-in Trade

Emplover benefils expense

Finance cosls

Uprranng Expenses

Brpreoiabon and amortization expense

Other expenses

Totul expenses

Fraofit belore exceptional snd exirsardinsry ilems and tax ({11-
v.i1v]
i

Exueptional vems [Pnor Penod 1tem)
Vii. Profit beforc catraordinary Items and tax [V - VI|
Vbl [ Exnaordinars livms
1X. [ Profit befare Lax [VIL- VII
X|Tax cxpense
|1t Current lax
||2] Beferred rax Liabilny

Profit {Loss) for the perlod l[rom conlinulng aperatlons |VL-

x1| v

Xl

Profit/{loss) from disconuinuing operations

X1 Tax expense of discontinuing operations

Prafit/{loss) irom Disconlinuing operations {after tax) (XI1-
xiv| X1

XV |Prafit |[Loas} for Vhe period {XI + XTV)

ASY

Earnmegs per cquits shire
Hanit

[td; 1hlured

6 5.000

5.000

5,000

5,000

15,000

[5.000]

[5.000]

15.000)

15,000

15,000)

{5,000}

5,000]

15.000]

{5.000)

[5.Q00]

5.000)

{0 50
{0 54

10 501
10 50]

SIGNIFICANT ACCOUNTING POLICIES & NOTES

For K5VR & ASSOCIATES LLP
Charteret Accountant
FHEN GDREQIS/S2

N

*

v e
VENKATARATN b

P

ra
7 b
Patoe: R ’5.?}31{,

Membership No 2§ﬁ6'35 e,
ULHA 21230675AKRANITLI0

x,

Pace Hsderabad
e U 08 2021

For and on behalf of the Hoard of Directors of
NOVA DAIRY TECH! INDLA PRIVATE LIMITED

(] - Sambselef

SAMBASIVARAC YELURI

Dhrector
DIN 023113306

o MLt

MALATII SIRIFURAPU
Durector
DI 03033944




NOVA DAIRY TECH INDIA PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET

NOTE 1 : SHARE CAPITAL .

A} Detauls of the Authenized, Issucd, Subscribed and Paid up share capital have been depieted in the table below :

. 31 March, 2021 31 March, 2020
Particulars
Number of sharcs Amount Number of shares Amount

{a) Authorised

10,000 Equity shares of Rs.10/- cach with voting rights 10,000 1,040,000 10,000 1,000,000
{b) Issued, Subscribed and Paid up

10,000 Equity shares of Rs,10/- cach with voting rights 10,000 1,000,000 10,000 1,00,000

!
Total . 10,000 1,00,000 10,040 1,00,000

B) Reconeiliation of shares ontstanding at the beginning and at the end of the reporting period

B 31 March, 2021 31 March, 2020
Particulars :
Number of shares Amount Number of shares Amount
Ne. of Equity shares outstanding at the beginning of the year 10,000 1,00,000 10,000 1,006,000
Add : Shares allotted during the year - - - -
Less: Shares bought back during the period = 2 2
No. of Equity shares ontstanding at the End of the year 10,000 1,000,000 10,000 1,000,000
Cj} List of S8hareholders holding more than 5% share eapital
Na f Shareholde 31 Mareh, 2021 31 March, 2020
ca areho -
- = No. of Shares held | % of Holding | No. of Shares held | % of Holding
a) Yeluri Sambasiva Rao 5,000 50 5,000 50
b) Y. Malathi 5,000 50 5,000 50
TOTAL 10,000 100 10,000 100

shares

i1ty shares having a par value of Rs.10/- per share. Each helder of equity shares is cntitled to one vote per
share. No dividend w Board of [rectors during the year.
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NOTE - 2 : RESERVES & SURPLUS

[ Particulars 31.03-2021 31.03.2020 |
Burplus :
OUocening Balance 17,359 22,359
Add o Net Profit / {Loss) (5,000 (5,000}

"’TOTAL 12,359 17,359
NOTE - 3 : OTHER CURRENT LIABILITIES

_I’_articulars 31-03-2021 31-03-2020
Auddit Fee Payuable 15,000 10,000

Total 15,000 10,000
NOTE - 4 : CASH AND CASH EQUIVALENTS

Particulars 31-03-2021 | 31-03-2020
Cash on hand 2,500 \ 2,500

“Total 2,500 2,500
NOTE - 5: SHORT TERM LOANS AND ADVANCES

_P?.Eticu!ars 31-03-2021 31-03-2020

{rher loans and advances 1,24 859 1,24 .859

Total 1,24,859 1,24,859
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NOVA DAIRY TECH INDIA PRIVATE LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS

NDTE - 6 : DTHER EXPENSES

[ Particulars 31-03-2021] 31-03-2020
Audit Fees 5,000 5,000
[ Total S,000 S,000
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NOVA DAIRY TECH INDIA PRIVATE LIMITED: Finuncial Year 2020-21
NOTES forming part of the Financial Statements

Nole A:r Signilicant Aecounting Policies

1. Corporate Information:

2.

3.

NOVA DAIRY TECH INDIA PRIVATE LIMITED is registered as a Private Limited
Company under the Companies Act 1956 in the state of Telangana. The Corporate
Identification number of the campany is UQI119TG2013PTC087282 was registered on 26"
April, 2009.

Basis of prepuration of financial Statements:

The Financial statements have been prepared in accordance with the generally accepted
accounting principles and in India (Indian GAAP) to comply with the Accounting standards
specified in section 133 of the companies Act, 2013 and the relevant provisions of the Act us
applicable. The Iinancial Statements of the company are prepared under historical cost
convention using the accrual method of accounting.

All assets and habilities have been classilied as current or non-current as per the operating
¢yele eriteria set ot in the Revised Schedule 111 1o the Companies Aet, 2013,

The Company’s Summarized Significant acconnting palicies are stated helow -
A. Use of Estimates:

[he preparation of financial statements requires estimates and assumptions to be made
that affect the reparted amount ol assets and lhabilities on the daie of the financial
statements and the reported amotmt of reventtes and expenses during the reporting period.
Dilterence between the actual results and estimates are recognized in the period in which
the results are known/ materialized.

B. Fiaed Assets:

Fixed assets are recopnized at cost of aequisition und installation less accnmulated
depreciation. The cost comprises purchase price. fright, duties, levies. borrowing cost and
dircetly attributable cost of bringing the assets to their working condition for intended use
as per the accounting Standard 10 “accounting for fixed assets™. Subsequent expenditure
related to an item of {ixed assets is added to its book value only if it increases the future
benefits from the existing asset beyond its previously asscssed standard of performance or

- Sawdsald
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extend its estimated useful life.



NOVA DAIRY TECIH INDIA PRIVATE LIMITED: Financial Year 2020-21
NOTES forming part of the Financial Statements

C. Revenue Recognition:

D.

s

F.

Revenue is recognized on the basis of invoice raised or receipt of revenue whichever is
carlicr.

Tuxation:

i} Current Tax:
Current tax c¢xpenses are accounted in the same period to which the revenue and expenses
relate. Provision for current income 1ax is made for the 1ax liability pavable on 1axable income
alter considering tax allowuneces. deductions und exemptions determined in aecordance with the
applicable 1ax rates and the prevailing tax laws.

i) Deferred Tax:

Deferred tax charge or credit retleets the 1ax effects of timing dilferences beiween
accounting income and 1axable income for the period and which are capable of reversal in one
or more subscquent period(s) is recognized using the tax rates and tax laws that have been
enacted or substantively enacted. Detferred tax assets are not recognized unless there is virtual
ccrtainty with respeer 1o the reversal of the same in future years. Deferred (ax asscts are
reviewed at cach balance sheet date and are written-down or writien-up 10 rellect the amount
that is reasonably/virtually certain {as the case may be) 10 be realized.

IZarnings per share;

Basic Larnings per Share is calculated by dividing the net earnings atter tax for the year
attributable to cqnity sharcholders by weighted average number of cquity shares
outstanding dunng the year. IFor the purpose of calculating diluted earnings per share net
prolit vr loss for the year attributable to cquity shareholders and weighted average
number of equity shares outstanding during the year arc adjusted for the cifects of all
dilutive potential equity shares,

Provisions and Contingent Liabilities

Provisions: Provisions are recognized when there is a present obligation as a result of
past event, it is probable that an outflow ol resources embodying cconomic benefits will
be required to settle the obligation and there is a reliable estimate of the amount of the
obligution. Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the Balance Sheet date and are not discounted to its present
vitlue.



NOVA DAIRY TECI INDIA PRIVATE LIMITED: Financial Year 2020-21
NOTES forming part of the Financial Statements

(;. Cash and Cash Equivnlents:

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the cffects of wransactions of non-cash nature
and any delcrrals or aceruals of past or future cash receipts or payments. The cash llows
from operating, investing and financing activities of the Company are segregated pased on
the available information.

Cash and Cash equivalents for the purpose of cash flow statement comprise cash at bank
and in hand and short term investmenis with an original maturity of not morc than three
months.

Disclosures Reguired by Acconnling Standards:

11. Other Disclosures:

(i) Farnings Per Shure
N As at As at
Particulars 31.03.2021 31.03.2020
1. Net Prolits Attributable to Equity Sharcheolders (5,000) (5,000}
b. Weighted Average No of Lquity Shares Quistanding T ]
AL B B ¢ 10,000 10,000
during the Year
c. Add: l?]lutn'c: cffect of potential ordinary Shares NIL NIL
~owtstanding B N
d. Wcig.hlcd laverage nu.mbcr of Ordinary shares in 10.000 10,000
_computing diluted carnings per share
liarnings per Share for the Tace valuc of Rs.10
- Basic (a/b) (0.50 (0.50)
- Dilutive(@/d) _ | (0.50) (0.50)
(i1) Related Party Disclosure:
Related parties:
Name of the Related Party Nuture of Relationship -‘
Sambasiva Rao Ycluri Director |
! T .
Malathi Siripurapu Director ‘

.g@wﬁgﬂ«
/ ¢ Ml




NOVA DAIRY TECH INDIA PRIVATE LIMITED: Financial Year 2020-21
NQTES forming part of the Financial Statements

Dircetors/KMP:
5 : . ——
2 Particulars 31.03.2021 | 31.03.2020
Salary/Remuneration - - -
Atdvinces given by Company [
Opening Balance - - I
r "alhatllons durlnﬁ’__llu;__gt.dr - - ‘
( IusmL Balanu. = | - I
- o B |
Ad\.mu:s taken I)\ Company
()p;nlng Balance - T - |
. L - |
!'r:lnsucllons during the year - _T -
|
( Iusmi. _Iill_dl‘ll._l._ o B = .
(i}  Remuncralion 1o Statutory Audiior:
For the vear ended For the year ended
Partienlors Mareh 31, Narch 31,
2021 2020
Audit Fees 5,000 5.000
Tatal 5,000 3,000

For NSVR & ASSOQCIATES LLP,,

Chartered Accountants
1| RNo.0088015/520
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