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Board of Directors:

Sambasivarao yeluri
(DIN: 02311336)

Pullela Ajay Babu
(DIN: 07227657)

Ramesh Babu Nemani
(DIN:080s9820)

Rajesh Cherukuri
(DIN: 09840611)

Director

Director

Independent Director

Whole Time Director

Ceased to be Director w.e.f. 14.11.2022

Cessation 31.12.2022

Appointed w.e.f. 24.09.2022

Appointed w.e.f. 02.01 .2023

corporate rdentifv Number: u0r 403TG20 1 0prc06g405

Resistered Office:

Sy.No.25 l/A/1 ., Singannaguda Village
Mulugu Mandal Siddipet
Medak TG 502279IN

E-Mail : nova.agritech@gmail. com

Statutorv Auditors:

I\{/S.-NSVR and Associates LLp, Chartered Accountants,
FRN: 00880t 5/5200060
Address: House No. 1_g9l1 /42,2"aFloor,
Plot No. 4l & 43, Sri Ram Nagar Colony,
Kavuri Hills, Guttala Begumpet, Madhapur
Hyderabad-5 000 8 1, Telangana.
Ph:040 -23391164,
E-mail: info@nsvr.in
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Kiran Kumar Atukuri Director
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(*
4T
?ls,or

N
Sy.No. 251/A, Singonnogudo M, M:lr9r-(M), Siddiper (Disr.) _ SO22Tg,Telongono

.-i.inf ipo@novoogri.in ewww.



QW
AGRI SCIENCES PVT. LTD

CIN : U01403TG2010PTC06840S GSTTN No, : 36MDCN9236F2ZC

I{OVA AGRI SCIEI{CES PRIVATE LIMITEI}
CIN: U01403TG20 1 0pTC068405.

Email ID : nova.agritech@gmail.com,Fh. Nolg n 7 gg57 gg
Reed. office: sy.No.25r/Nr., singannaguda village Mulugu Mandar Siddipet

Medak 502279.Tetan

NOTICE

Notice is hereby given that the 13th Annual General Meeting of the members of .NOVA
AGRI SCIENCES PRIVATE LIMITED' ("THE COMPANY") will be held on Saturday,
the 30th day of September 2023 at 03.00 P.M. at its registered office situated at
Sy'No'251/A/1, Singannaguda village Mulugu Mandal Siddipet, Medak TG 50227gIN, for
transacting the following business:

ORDINARY BUSINESS:

1' Adoption of Audited Finincial statements of the company for the financial year
ended 31" March, 2023 and the reports of the Auditors and Board of Directors
thereon.

To consider and if thought Jit, to pass with or without modification(s) the followingresolution os an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of section 129 andall other applicable
provisions of the companies Act, 2013 and Rules made there under the Audited
Financial statements of the company for the financial year ended 31rt March,2023,
together with the Report of the Board of Directors and the Auditors thereon, be and are
hereby considered, approved and adopted.,,

"RESOLVED FURTHER THAT the Board of Directors be and are hereby authoized,to do or cause to be done all such acts, deeds and things as may be required or
considered necessary or incidental thereto for giving effect to the aforesaid resolution.,,
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2' To Appoint a director in place of Mr. Kiran Kumar Atukuri (DIN: 0g1437g1) whoretires by rotation, and being erigibre offers himserf for re-appointment:

::,:,::,f:,'::;{;J:#KI:,:,,:::' with or without modincation(s) rhe rottowing

(RESOLVED 
THAT Mr' Kiran Kumar Atukuri (DIN: 0g1437s1), who retires byrotation and being eligible offers himself for r"-uppoint nent, be and is hereby appointedas Director of the Company, liable to be retire by-rotation.,,

('REsoLvED 
FURTHER THAT the Board of Directors be and are hereby authorizedto do or cause to be done all such acts, deeds and things as may be required orconsidered necessary or incidental thereto for giving effect to the aforesaid resolution.,,

3. Re-Appointment of Statutory Auditors of the Company.

To consider and if thought Jit, to pass with or without modification(s) the Jbllowingresolution as an Ordinary Resolution:

"REsoLvED THAT pursuant to the provisions of sections 139, l4l, l42of thecompanies AcL 2073 ("Act") and the companies (Audit and Auditors) Rules, 2014 andother applicable provisions, if any (including any statutory modification(s) or re-enactment thereof for the time being in force), l\{/s N s v R & Associates LLp,chartered Accountants (FRN: 008801s/s 200060),Hyderabad be and are hereby re-appointed as the statutory Auditors of the company fo, u ,..orrd term of 5 (five) yearscommencing from the conclusion of this 13th Annual General Meeting of the companytill the conclusion of the 18th Annual General Meeting to be held in the year 202g, forconducting audit for the Financ iat 2023'2024 to 2027-202g,and the Board of Directorsare further authorized to finalize the terms and conditions of re-appointment, includingremuneration of the statutory auditor.

"RESOLVED FURTHER THAT the Board of Directors of the company areauthorized to do all such acts, deeds, matters and things as may be considered necessary,desirable or expedient to give effect to this resolution.,,

ffi
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SPECIAL BUSINESS:

4. Ratification of Remuneration of Cost Auditors:
To consider and if thought fit, to pass the foltowing resolutions with or without
modification(s) as an Ordinary Resolution

"REsoLvED THAT pursuant to the provisions of Section 148 Companies Act, 2013
and and other applicable provisions of the Companies Act,2013 read with Companies
(cost Records and Audit) Rules, 2014 (including any statutory modification(s) or re-
enactments thereof and pursuant to the recommendation of the Audit committee, the
remuneration payable to lws M P R & Associates, Cost Accountants (Firm Reg. No.
000413) appointed by the Board of Directors as the cost Auditor of the company to
conduct the audit of the cost records maintained by the company for financi al year
commencing on 01 April2023 and ending on 31 March 2}24,amounting to Rs.30,000/-
(Thirty Thousand Rupees only) exclusive of GST as may be applicable and out of
pocket expenses if any, be and is hereby ratified.,,

"RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter
referred to as o'the Board", which term shall deem to include any committee of the
Board), is authorized to do all such acts, deeds, matters and things as may be considered
necessary, desirable or expedient to give effect to this resolution.,,

5' Approval of Material Related Party Transactions lbr the year 2023-242
To consider and if thought fit, to pass the fottowing resolutions with or withoutmodification(s) as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 188 and other provisions, if
any of the companies Act,2013 (the Act) read with Rule 15 of the companies (Meeting
of Board and its Powers) Rules, 2014 based on the recommendation of the Board of
Directors, consent of the Members of the company be and is hereby accorded to enter
into and/or carry out and/or continue contract(s) / anangement(s)/ transaction(s) with
'Related Parties' within the definition as per Section 2(76) of the Act and ruled made
thereunder such that the maximum value of transaction(s) does not exceed as specified
and detailed in the table forming part of the Explanatory statement, annexed hereto in
the ordinary course of business and at arm's length basis, and on such terms and
conditions as mutually agreed between such related party and the company.,,
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"RES0LVED FURTHER THAT all actions taken by the Board (which term shalrdeem to include any commiuee of the Board) or any person so authorised by the Board,in connection with any matter referred to or contemplated in any of the foregoing
resolutions, be and are hereby approved, ratified and confirmed in all respects.,,

"RESOLVED FURTHER THAT the Board of Directors of the company (hereinafter
referred to as 'othe Board", which term shall deem to include any committee of theBoard)' be and are hereby authorized to do all such acts, deeds, matters, and things asmay be considered necessary' desirable or expedient to give effect to this resolution.,,

For NovA AGRr scrENcE,,'i,?fiTll[r?#Date: 30.08.2023

Place: Singannaguda -\wwKiran ku-a" Atukuri
Director

DIN:08143781
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NOTBS:

-
I. A MEMBER ENTITLED TO ATTEND AND VOTB AT THE 

'3THANNUAL 
GENERALMEETING (AGM) IS ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTENDAND VOTE ON HIS / HER BEIIALF ONLY ON A POLL. A PROXY NEED NOT BE AMEMBER OF' TI{E COMPANY. THE INSTRUMENT OF'PROXY, INORDER TO BEEFFECTIVE, MUST BE RECEIVtrD BY TI[tr C'MPAI\IY NoT LES. TIIAN 48HOURS BEF'ORE THE COMMENCEMENT OF THE AGM.

2' As required under SS-2 issued by the ICSI, a route map, including a prominentlandmark' showing directioils to reach the AGM rr"n* r, annexed to the anouut Report.

3' Pursuant to section 113 of the companies Act, 2013 andRules framed there under, thecorporate members intending to send their authorized representatives to attend the AGMare requested to send to the company, a certified copy of the Board Resolution andPower of Attorney, if any, authorizing their representative(s) to aftend and vote, on theirbehal{ at the AGM.

4' The Mi'istry of corporate Affairs (MCA), Government of India has introduced a'Green initiative in corporate Governance' by allowing paperless compliances by thecompanies for service of documents to their Members through electronic mode, whichwill be in compliance with section 20 ofthe companies Act, 2013 andRules framedthere under.

5' Members are requested to bring and produce the Attendance slip duty signed as per thespecimen signature recorded with the company for admission to the AGM venue.

Sy.No. 251lA, Singonnogudo {, M3|ugr-(t, Siddipef (Disr.} _ SO2 2Tg,Tetonsono
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EXPLANATORY STATEMENT

(Pursuant to Secfion 102 of the Companies Act, 2013)

ITEM NO. 4:

In pursuance of Section 148 of the companies Act,20l3and Rule 14 of the companies (Audit
and Auditors) Rules, 2014, the company is required to appoint a cost auditor to audit the cost
records of the applicable products of the Company.

The Board of Directors of the company at its meeting held on 30 August 2,23,considered and
approved the appointment of M/s M.P R & Associates, cost Accountants (Firm Reg. No.
000413) as the cost auditor for the financial year 2023-24 at aremuneration of Rs. 30,000/- per
annum plus applicable taxes and reimbursement of out of pocket expenses.

In accordance with the provisions'of section 148 of the companies Act, 2013 rcadwith the
companies (Audit and Auditors) Rules, 2014, the remuneration payable to the cost Auditor
needs to be ratified by the Members of the company. Accordingly, consent of the Members is
sought for ratification of the remuneration payable to the cost Auditor for the year 2023-24.

None of the Directors/Key Managerial Personnel of the company/their relatives are in any way,

:,"":**o 
or interested, financially or otherwise, in the resolution set out at Item No. 4 of the

l\otrce.

The Board recommends the ordinary Resolution set forth at Item No. 4 of the Notice for
approval by the Members.

ITEM NO. 5:

lursuant 
to Regulation 23(4) of SEBI (LODR) Regulations, 2015, all material Related party

Transactions of Material Subsidiaries require the approval of the shareholders. However, thesaid approval of shareholders for material Related Party Transactions is not required for thetransactions entered into between a holding company and its wholly-owned subsidiary, whose
accounts are consolidated with such holding company and placed before the shareholders at thegeneral meeting for approval, in terms of Regulati on23(5)of sEBI (LODR) Regulations, 2015.

Sy.No. 251lA, Singonnogudo M, M*rgr-(t, Siddipef (Disr.) _ SO2 279,Telongono
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The company being material subsidiary of Nova Agritech Limited and in view of the changes
in the threshold for determining the related party transactions that require prior shareholder
approval' and considering the fact that the list of related parties will change dynamically withno action on the part of the company, and to facilitate seamless contracting and
rendering/availing of products and services between the company and related parties, the
company seeks the shareholders' approval for the said transactions by way of ordinary
Resolution' to approve entering into contracts/arrangements within the thresholds and
conditions mentioned below.

The particulars of Material Related Party Transactions are as follows:

1) These transactions are based on sales / purchase orders issued from time to time, and prices
are negotiated and agreed mutually based on product specification.

[Amounts are in INR Lakhs]

Material terms of the aforesaid transactions:

Related Party transactions - uls

Section 1S8(l) of the Companies Act,
2013

Nova Agritech Limited
Nova Agri Seeds fnclia

Private Limited

Nature of Relationship Holding Company
Name of interest ni"""i*Gffilp Kiran Kumar Atukuri Kiran Kumar Atukuri
Sale, purchase or r.tppty oFurrylooa,
or materials

Availing or rendering-f *y ..*i..s
directly or through appointment of
agent

Selling or otherwise aisposinfof o,
buying property of any kind

Leasing of property ay t i"a
Giving Loans

sv'No. 25rlA, singonnogudo M, Mrrgr-(M), siddiper (Disr.) - soz zTg,Terongono
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2) Going forward' your company expects significant growth in business volumes with certainrelated parties' as a result of which transactions with those related parties may become materialrelated party transactions. Right now, these transactions are not material in nature, carried onwith due approval of the Audit Committee.

3) All such transactions are carried on and shall be continued at arm,s length basis, and in theordinary course of business.

The Board recommends the resolution set forth in item no. 5 of the notice for approval of themembers by passing an Ordinary Resolution. A of

Mr' Kiran Kumar Atukuri is interested in the resolution set out in Item No. 5 of the Notice,with regard to this resolution.

No Director' except the one mentioned hereinabove, and Key Managerial personnel or theirrelative is' directly or indirectly, concerned or interested, financially or otherwise, in theresolution as set out in Item No. 5 of the Notice.

Date: 30.08.2023

Place: Singannaguda

By Order of the Board
F.oT NOVA AGRI SCIENCES PRIVATE LIMITED

Director
DIN:08143781

p*s
?(sine.nnouotlrw
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I{OVA AGRI SCIEI{CES PRIVATE LIIVIITED
Email ID: nova.agritech@gmail.com, ph. No. 09t77985789

Reed. Office: Sy'No'25 1 /A/l ., Singannaguda village Mulugu Mandal Siddipet
Medak 50227 9, Telargana

(Pursuant to Section

l) Name

]/ We, being the member(g
hereby appoint: of the above named Company,

Form No. MGT_lr pRoxy F,ORM 

--

105(6) of the companies Act,2013_anJnrl rsal of the companies (Management andAdministration) Rules, 20 I 4)

Name ofthe membe4g :

Registered Address :

E-mail Id :

Folio No./ Client ID :

Address:
Email ID:
Signature

2) Name
or failing him/her;

Address:
Email ID:
Signature

3) Name
or failing him/her;

Address:
Email ID:
Signature

as my/our Proxy to attend and vote (on a poll) !r me{ u, *a on my/ our behalf at the 13tr Annual GeneralMeeting of the company, to be held on s"t"lJ"j,,_tr,, t0.;;;;;; 
"iiJ^u"r rox ;03;; p-no. 

", 
its registeredoffice situated at sv:No't5l/A/l -; il;;*"j; uui* M;i; M"#ar Siddiper Medak rG s0227srN rndiaand at any adjoumment thereof in *rp";;-th. following resolutions:

Resolution No. l Ordinary and Spe

araon.

,::,f31,""l:iffffi,il,!

I

I

,,

3

4

5

gned this

Affix Revenui
Stamp

day of Septembe\2}23
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I{OVA AGRI SCIENCES PRIVATE LIMITEI)
Email ID: nova.agritech@gmail.com, ph. No. 0gl77gg57gg

Reed. office: sy.No.251lA/r., Singannaguda village Mulugu Mandal siddipet
Medak 502279, Telangana, phone No:

ATTENDANCE SLIP

I hereby record my presence.at the 13th Annual General Meeting of the company onsaturday' the 30th day of September 2023 at 03.00 p.M. at its registered office situated atsy'No'251/A/1" Singannaguda village Mulugu Mandal siddipet Medak TG 502279 IN.

NOTES:

1' Please complete the DP ID- client ID No. and name of the Member/proxy, sign thisattendance slip and hand it 6ver, duly signed, at the entrance of the meeting hall.

MEMBER'S/PRoXVBMffi IN
BLOCK LETTER

MEMBER'S/"R@
D REPRESENTATIVE'S
SIGNATURE

Sy.No. 2bllA, Singonnogudo M, 
"{rgr-U), 
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NOVA AGRI SCIEI{CES PRIVATH LIIWITEI}

Email ID: nova.agritech@gmail.com, ph. No. 0gr779g57g9
Reed. office: sy.No.251 /Nr., singannaguda village Mulugu Mandar Siddipet

Medak 50227 9, Telangana

During the financi al year under review your company recorded a profit for the Fy 2022-23 Rs' 1198'05 /- Lakhs as agninst a profit of Rs.903.67 /- Lakhs for the Fy 2021-22. Theaffairs of the company are conducted in accordance with the accepted u*t*. ;il;practices and within the purview of the applicable legislations.

SUBSIDIARY(IES)
SUBSIDIARY COMPANIES/JOINT VENTURES/ASSOCIATE COMPANIES:
The Company does not have any Subsidiary Company,
Company is a Subsidiary Company of Nova Agritech
During the year under review no Company has become
Associate of Company.

DIRECTORS' REPORT

Your Directors have pleasure in presenting the l3th ANNUAL REpoRT on the business
and operations of the company together with the Audited Financial statements for theFinancial Year ended March 3r,2023("the financiar year under review,,)

MPANY

Joint Ventures. However, your
Limited (99.99% shareholding).
its Subsidiary, Joint Venture or

(Values in Rs. In Lakhs)

sv.No' 251lA, singonnogudo M, Murugu (M), siddiper (Disr.) - so2 2Tg,Terongonoi)-t9t-easat$aao o''+gr-qrzrTagzSq g lnfo@novo;Zrit.n t ipo@novoosri.in @ www.
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SHARE CAPITAL:
The paid- up Equity Share capital as at Mafch 3r,2023 stood at Rs. 1,g0,00,000/-. During
the year under review, there is no change in the capital structure of the company.

During the financial under review, there is no change in the nature of the business.

DIVIDEND:
For the financial year under revied during the financi alyearunder review, the board ofdirectors do not recommend any dividend for the year under review.

For the financial year under review, the company has not transferred any amount toReserves.

During the year under review, there were following changes in the Board of Directors ofthe Company -

' Mr. Ramesh^Buu., N"-*i (DIN: 0g0g9g20) was appointed as Independent
Director w'e'f' 24108/2022. His directorship was regular ized, inthe AGM held on30t09t2022

o Mr' Sambasiva Rao Yeluri (DIN: 02311336) resigned from the post of Director
w.e.f. t4/tt/2022.

o Mr' Pullela Ajay Babu (DIN: 07227687) resigned from the post of Director w.e.f.3Ut2/2022.
o Mr' Rajesh Chekuri (DIN: 080s9820) was appointed as an Whole Time Director ofthe Company with effect from 02.01 .2023.

*:j:::":ll.:T:'.ltr T", ?.(Nine) 
times il;;;-p.,, 

"f 
which meetings, propernotices were given and the proceedings were properly recorded.

Based on the framework of internal financial controls and compliance systems established

f:":*To^or 
*:.a"_10*t, work performed bv the Internal, statutory Auditors andthe reviews performed by Management and the Board, the Board is of the opinion that the

sv.No' 25rlA, singonnogudo (y,Murugu (M), siddipef (Disr.) - so22Tg,Terongono
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company's internal financial controls were adequate and effective during the financial
year 2022-23.

Accordingly, pursuant to Section 134 (3) (c) and 134 (5) of the companies Act, 2013, the
Board of Directors, to the best of their knowledge and ability, confirm that:

i' in the preparation of the annual accounts for the year ended March 31, 2023, the
applicable accounting standards have been followed and there are no material
departures;

ii' accounting policies have been selected and applied consistently and judgments and
estimates that are reasonable and prudent, so as to give a true and fair view of the
state of affairs of the company as at FY ended March 31,2023 and of the profit and
loss of the Company for.that period on that date;

iii' proper and sufficient care have been taken for the maintenance of accounting records
in accordance with the provisions of this Act for safeguarding the assets of the
Company, for preventing & detecting fraud andlor other irregularities;

iv. the annual accounts have been prepared on a going concem basis;

v' internal financial controls have been laid down by the company and that such
internal financial controls are adequate and are operating effectively; and

vi' proper systems have been devised to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

STATUTORY AUDITORS:

Pursuant to Section r39, r4r & r42, and other applicable provisions, if any, of the
companies Act, 2013, lzvs. NSVR & ASSOCIATES, chartered Accountants (Firm
Registration No' 008801s/s200060) were appointed by the shareholders of the company
as Statutory Auditors of the Company to hold office from the conclusion of the gft Annual
General Meeting of the company to the conclusion of the 13th Annual General Meeting.
Hence the term of present statutory Auditors expires at the conclusion of this Annual
General Meeting.

The Directors proposed to reappoint M/s N s v R & Associates, chartered Accountants
(Firm Registration No: 008s01s/s20060) as Statutory Auditors in this 13th AGM of thecompany to hold office from the conclusion of the 13th Annual General Meeting of the
company to the conclusion of the 18th Annual General Meeting to be held in2023, on a

:1T::1T_l :r :?r 
o: agreed upon bv the Board of Directors and the Auditors, subject

to the approval of shareholders

sv.No.25llA, singonnogudo M, Mulugu (M), siddiper (Disr.) - so22lg,Telongonol) +91 -8454-253446 .o-' +91-9121789789 g infognovoogri.in / ipo@nonoogri.in @ www.
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The Auditors Report for the financial year ended 3l.t March ,2023 does not contain any

:::llo:::t"n, 
adverse remark'or reseryation and therefore, do not calr for any turther

explanation or comments from the Board under Section 134 (3) of the companies Act,20t3.

For the financial year under review, there are no frauds reported by auditors under sub-
section (12) of section

For the financial yeat 2022-23, yotx company was required to maintain cost records, asspecified by the central government under sub-section (l) of section l4g of the Act, is in
respect of the activities carried on by the company and conduct cost Audit of the same.

During the Year, Pursuant to Section 148 of the companies Act, 2013 read,with Thecompanies (cost Records and Audit) Amendment Rules, 20l4,the Board of Directors ofyour company upon recommendation of Audit committee appointed MpR & Associates,
cost Accountants, (Firm Registration No. 000413) as cost Auditors in its meeting held on30 August 2023 to conduct audit the cost records of the company for the financial year
2023-2024 at an annual remuneration of { 30,000/_.

Appropriate resolutions is being moved at the ensuing 13th AGM for ratification of the
aforesaid remuneration for the year 2023-24, which the Board of Directors recommends
for your approval.

SECRETARIAL AUDITORS:

Pursuant to the provisions of section 204 of the companies Act,2013 and the companies(Appointment and Remuneration of Managerial Personnel) Rules, 20l4,the company hasappointed P' s' Rao & Associates, Practicing company secretaries in its meeting dated 30August 2a23, to undertake the secretarial audit of the Company for the Fy 2023-24.
PUBLIC DEPOSITS
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During the Financial year
renew any deposit that falls
Act,2013.

2022-23, your Company has not
within the meaning of Section 73

accepted/ not required to
and 74 of the Companies
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CIN ; U01403TG2010PTC06840S GSTTN No. ; 36MDCN9236F2ZC

During the year under review, the company has not given any fresh loan/ provided
guarantee/ made any investments as specified under the provisions of section lg6 of thecompanies AcL 2013 ' For the details of existing loans and short-term loans and advances
please refer notes to audited financial statements for the Fy 2022-23.

There have been no material changes and commitments, affecting the financial position of
the company which have occurred during/ after the balance sheet date till the date of this
directors' report.

COURTS OR TRIBUNALS
During the Financial
regulators or courts

operations in future.

year under review, no
or tribunals impacting

significant and material orders passed by
the going concern status and company

The company has a robust internal business management framework to identify, evaluate
business risks and opportunities which seeks to minimize adverse impact on the business
objectives and enhance the Company's business prospects.

During the year under review, there were transactions entered with Related parties under
the provisions of section 188 of the companies Act,2013 and the Rules made thereunder.
Please refer Notes to Financial Statements.

The operations of the company are not energy-intensive. However, The company ismaking continuous efforts on ongoing basis to conserve the energy by adopting innovative
measures to reduce wastage and optimize consumption.

Conservation of enerw:
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The steps taken or impact on cons"*ution of The operations of the company are
not energy intensive, adequate
measures have, however, been
taken, to conserve and reduce
wastage and optimize
consumption.

The steps taken by tne company foiutitizing
alternate sour sources ofenergy

The Capital investment on 
"n@"orrG.vutionequipment's

Iechnology Absorption: Nil

(Amount in Rs.)Pa"ti",tla.sF
urnrBrl Dxsnange earnmgs 0 0

Foreign Exchange outgo 0 0

Pursuant to Section 135 and Schedule vII of the companies Act, 20l3,the company dofall under the class of companies as provided in the Act for the Fy 2022_23.

csR committee is constituted in line with the provisions of Section 135 of the Act toformulate and recommend to the Board, cSR Policy indicating the activities to beundertaken by the company as specified in Schedule vII of the Act, to recommend theamount of expenditure to be incurred on the activities mentioned in the csR policy, and tomonitor the CSR policy.

sThe brief outline of the corporate social responsibility (csR) policy of the company andthe initiatives undertaken by the company on cSR during the year are set out in'oAnnexure A" of this report in the format prescribed in the companies (corporate SocialResponsibiliry policy) Rules, 2014.
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There is no Employee drawi.tg *"ration aggregating to the limits prescribed under theprovisions of section r3a(3)(fl of the companies Act,2013 read with Rure 5(2) thecompanies (Appointment and Remuneration of Managerial personnel) Rule s,2014.

UACY:

'r rlo vuDrr.rsDr uluruqlng aqnerence to companyrspolicies to safeguard its assets, prevent and detect frauds and errors, check the accuracyand completeness of accounting records and prepare financiar information.

The management has established and -uirr,uini ols toensure orderly and efficient conduct of its business including adherence to comnanv,s

: Nil
:Nil

lT^i:y:"t,has 
developed and implemented a risk management policy which identifies

:T:1tf 
whic: -ul .T*en the existence of the company. The same has arso been

::::j::3,r:::::1ri 
and,is also subject to irs review from time to time. Risk mitigationI uunScLLl(,process and measures have been also formulated and clearly spelled out in the said policy.

PROH

The following is a swnmary of sexual harassment complaints received and disposed offduring each Calendar year:

. No. of complaints received

. No. of complaints disposed off

ANNUAL RETURN

In terms of section 92(l) of the Act, read with Rule r1 of The companies (Managementand Administration) Rules, Annual Return for the Fy 2022-23 comprising the requisite

lil::tr 
in Form MGT-7 and shall be filed bv the companv with McA within prescribed

The company has in place an Anti-Sexual Harassment policy in line with the

;:ffi:"T::} ::J:"^:':::t^:T":,*"n' or women at the workprace (prevention,Prohibition & Redressal) Act, 2}l3.Internal complaints c"-r"in"" ,tgg]"iuJil:J;to redress complaints received regarding sexual harassment. All employees (permanent,contractual, temporary, trainees) are covered under this policy.
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The Company has received declarations from each Independent Director citing that he/she
meets the criteria of independence laid down under Companies Act,2013 and such other
statutory requirements so as to continue as Independent Directors of the Company.

Opinion of the Board:

The Board after taking these declarations/disclosures on record and acknowledging the
veracity of the same, concluded that Independent Directors of the Company are of persons
of integrity, eminent personalities and have expertise/ experience in their respective fields/
professions.

These Directors meet the criteria of independence, and were selected and appointed, based
on well-defined selection criteria.

OTHER DISCLOSURES

During the financialyear under review:

Your company being a private limited company not required to appoint independent
directors' However, in view of the wholly-owned subsidiary & materialsubsidiary of
a Public Limited company, Mr. Ramesh Babu Nemani, Independent Director of
Holding Company is appointed as Independent Director on the Board of the Company
to strengthen Corporate Governance.

' Your company is not required to constitute board committees under section 177 and
178 ofthe Companies Act,2013.
Your company has not revised financial satement.
No application made or proceedings pending against the company under the
Insolvency and Bankruptcy Code, 2016.

' No valuation of the to-p*y has been done either for the pulpose of one Time
settlement (ors) or for the purpose of taking loan from bank/Fls.
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CIN : U01403TG2010PTC068405 GSTIN No. : 36MDCN9236FZC

APPRECIATION:

-

The Directors express their appreciation to all employees of the various divisions for their
diligence and contribution to performance. The Directors also record their appreciation for
the support and co-operation received from bankers and all other stakeholders. Last but
not the least, the Directors wish to thank all shareholders for their continued support.

By Order of the Board
F.oT NOVA AGRI SCIENCES PRIVATE LIMITED

Date:30/0812023

Place: Singannaguda

Kiran Kumar Atuku
I)irector

DIN:08143781
Whole-Time-Director

DIN:09840611

sy.No.25llA, singonnogudo M, Mulugu (M), siddiper (Disf.) - so2zTg,Terongono
Q +91 -8454-253446 g-\ +91-9121789789 & info@novoogri.in / ipo@novoogri.in @ www.novoogri.in



Nova Agri Sciences Private Limited

ANNEXURE - A

Alrnual Beport on Corporate Sogial Besporlsibility (CSR) Activitiep

[Pursuant to Companies (Corporate Social Responsibility Policy) Amendment Rules, 2022J

1. A brief outline of the Company's CSR policy.

a) CSR POLICY

CSR Vision Statement:
As a socially responsible corporate citizen, the Company will continue to enhance value creation in
the society and community in which it operates. Through its conduct, services, and CSR initiatives
it will strive to promote sustained growth in the surrounding environment.

Objective CSR Vision:
The objective of the policy is to actively contribute to the social, environmental, and economic
development of the society in which we operate.

Resources:

2o/o of the average net profits of the Company made during the three immediately preceding
financial years; Surplus arising out of CSR activities.
Company will engage in the activities mentioned in the CSR Policy of the Company independently
or in such manner that it will complement the work being done by local authorities wherever
necessary in such a manner, that the work executed by Company will offer a multi fold benefit to
the community.

2. The Composition of the CSR Committee

S.

No.

Name of the
Director

Designation /Ir{ature of
Directorship

No. of meetings
held during the

year

No. of meetings

attended
during the
year

1 Kiran Kumar Atukurr Chairman of CSR

Committee
Director

2 2

2. Ramesh Babu

Nemani
Member of CSR Committee

Non-Executive Independent

2 2
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Director
a
1 Rajesh Cherukuri Member of CSR Committee

Whole-Time Director

2 2

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects

approved by the board are disclosed on the website of the company.: littpdlnsydegllln/

4. Provide the executive summary along with the Web-link(s) of Impact Assessment of CSR

Projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social

responsibility Policy) Rules, 2014, if applicable: Net Ap{$iea{}}e

5. (a) Average net profit of the company as per section 135(5): Rs. 5,98,41,000/-

(b) Two percent of average net profit of the company as per section 135(5): Rs. 11,961820/-

(c) Surplus arising out of the CSR projects or programs or activities of the previous financial years:

Nit

(d) Amount required to be set off for the financial year, if any: Nil

(e) Total CSR obligation for the financial year [(b)+(c)-(d)].: Rs. 11,96,8201-

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):
Rs. 11,96,820/-

Details of Ongoir-rg Projects: Nil

Details of Other than Ongping..Projeqts: Rs. t1,96,8201-

5l

I 2 a
J 4 5 6 7 8

S.

n

o.

Name of the

Project

Item from the

list of
activities in
the Schedule

VII of the Act

Loca
I

Area
(Yes

/ no)

Location of the

Project

Amount
spent for
the project
(in Rs.)

Mode

rf
Imp1em

:ntation

- Direct

iYes/
10)

Mode of
Implementation

through
Implementing

Agency
State District Name CSR

Regn

No.
I Distribution of

Food Grains to

Families

Item No. (i)
Eradicating
hunger,

Yes Telang

ana

Hydera
bad

1I,96,820 Yes

59i{t}
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Organised Eye

Camp

poverty and

malnutrition,
promoting

health care

including
preventive

health care

and sanitation

Total ll,96,g20

(b) Amount spent in Administrative Overheads - Nil
(c) Amount spent on Impact Assessment, if applicable - NA
(d) Total amount spent for the Financial Year [(a)+(b)+(c)] - Rs. 11,9608201-

(e) CSR amount spent or unspent for the financial year:

(0 Excess amount for set-off,, if any:

,j1*i

1";\*nS'"'' 
- 

.i,J'.:y\*^-l/ 
1)

Total Amount
Spent for the

Financial Year.
(In Rs.)

Amount Unspent (in Rs.)

Total Amount .. transferred

Unspent CSR Account as

section 135(6).

to
per

Amount transferred to any fund specified
under Schedule VII as per second proviso to
section 135(5).

Amount Date of
transfer

Name of the

Fund

Amount Date of
Transfer

Rs. 11,96,820/- Nil Nil Nit Nil Nil

S. No. Particular Amount
(in Rs.)

(1) (2) (3)
(i) Two percent of average net profit of the company as per

section (5) ofsection
13s

sub- Rs. 11,96,820/-

(ii) Total amount spent for the Financial Year Rs. 11,96,820/-
(iiD Excess amount spent for the Financial Year [(iD-(i)]
(iv) Surplus arising out of the CSR projects or programmes or

activities of the previous Financial Years, if any
(v) Amount available for set off in succeeding Financial Years

[(iii)-(iv)]

..:\*^--''' .rl
'' r,,.,.!r!!=_L4'
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7. Details of Unspent CSR amount for the preceding three financial years: Nil

8. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year (asset-wise details): Nil.

Specify the reason(s),if the company has failed to spend two per cent of the average net profit as per
section 135(5). Not Applicable

9.

Place: Singannaguda
Date: 30 August 2023

By the order of the Board
Nova Agri Sciences. Priv3te Limited

-qX$-47
Kiran Kumar Atukuri

rector & Chairman of CSR Committee
DIN: 08143781
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S.

No.
Preceding

Financial

Year(s)

Amount
transferred

to

Unspent

CSR

Account

under

subsection
(6) of
section 135

(in Rs.)

Balance

Amount
in
Unspent

CSR

Account

under

subsection
(6) of
section

135

(in Rs.)

Amount
Spent in
the

Financial

Year (in
Rs)

Amount
transferred to a
Fund as specified
under

Schedule VII as

per

second proviso to
subsection
(5) of section 135,

if any

Amount
remaining
to be

spent in
succeeding

Financial
Years

(in Rs)

Deficie
ncy, if
any

Amount
(in Rs)

Date of
Transfer

NIL

7*S
{singannaguda} ;"'*Jq,
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