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INDIAN INGOME TRIX RETURN ACKNOWLEDGEMENT
[where the data of the Return of rncome in Form rrR-1 (SAHAJ), ITR-2, rrR-3,

lrR-4 , rrR-s, ITR-6,rrR-7 fired and verified erectronicailyl

Assessment Year

2019-20

NOVA ACI{I SLEDS INDIA pRrVATIt LIMITED

-

I 
Name Of Premises/Building/Village

PANWAADCN8599D

r taurroou-l,lock l\o

PLOT NO. 05

Road/Street/Post Office

Town/City/District

HYDERABAD

Form Number.
MJR RESIDENCY, CHINA THOKATTA

Area/Locality

NI]W I]OWI]NPAt,I,Y

Status Pr..t Company

State Pin/ZipCode Filcd u/s

1'EI,ANGANA
50001 1 139(l)-On or belbre due date

Assessing Officer Details OVard/Circle) |ffi
e-fi ling Acknowledgement Number 233455371301019

i,

U-/ Z.
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I
1 0

) Total Deductions under Chapter-VI-A
2 0

Total Income
3 0

3a Deemed Total Incomc under AMT/MAT

-

Current Year loss, if any ,. " '

3a 0

3t
3h 673

4 Net tax payablc
4 0

Intercst and Fee Payable

,---o

-

0

5 0
6 Total tax, interest anrd Fee payable

-
lru

6

7

b TDS 7b

c 'l'CS
7c

d Self Assesrmentf ax 7d 0
e Total Taxes Paid (7a+7b+7c+7d)

7e r-8 Tax Payable (6-7e)

Refund (7e-6)
8 0

9
9 0

10 Exempt Incomr:
Agriculture

10Others

Income Tax Return submitted electronically on 30-10-2019 16:53:30 from Ip address 183.82.110.4 and verified by

KIRAN KUMARATUKURJ L.

183'82'110.4 using Digital Signature Certificate (DSC)

DSCdeta,s: l-,'#'.'.1'J,:J='ffi;i;)Ti;:-!L,1'.',1i,,11#l",ii:ffi,,?L'ffitf,1lllffiil}ffil,l *:ffi

Gross total income
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CHARTERED ACCOUNTANTS

lN I) I,l I' UND Ii N'I' AIJ D I T ( ) It, S I{I,t I, OltT'

.I'O 1'IiF] MI'MI}IJII.S OI,'NOVA AGITI SEI]DS INDIA I'IIIVA'I'F] I,IMIT'EI)

Rcport on the Audil of thc Financial Stalements Opinion:

We have audited tl-re accompanying finar-rcial statcments of Nova Agri Seeds India Private Limited (,,the
Conrpatlv")" \vhich cornprise thc Ilalancc Sheet as at Marcl-r 31,2019, and the Statement of profit and i-oss fbr the ycar
cndcd on that datc. and notes to the financial statcn-:ents. including a sLlmmary ol the significant accounting policies
and olhcr cxplanatory infbnnation.

Itt ilt"tt'clpit'titln and lo thc bcst o1'or,tr infonnation and accorcling to the cxplanations given to us" the aforesaid. financial
statcmct'rts sivc lhc inlorntatiorr recluircd bt'1he Contpanies Act" 20 lj (',the Act,') in the manner scl required and givc a_

trrrc arrd lirir vicu in confburit-v r'vith the accor-u'rtir]g principlcs generally accepted in India^ of the state rtl.a1,fh,irs ollhc
(-trmpanv as at \,tarch 31. 2019, thc profit fbr the -vear cnded on that date.

ilasis lirr Oprnion

We conductccl our audit ol'thc ilnancial statcmcnls in accordanse with the Standarcls on Ar,rditing specilied under scctioi-)
143(10) of thc Act (SAs). Our responsibilities under those Standards are llrlher describecl in the ,luclitor's
llcsponsibililies /br the Atu:lit o.f the l,'inunr:ial Statemenls scction ol'ourrepoft. Wc are indcpencient of the Company rn
accorclatrcc ivith thc Cooc of Etl-rics issr-red by thc Institute of Chaftered Accor-rntants of India(iCAI) togethcr with thc
indcpctldcnce requircnlerlts that are rclevant 1o our audit ol'the financial statcments undcr the provisions ot'the Act ,i-rci
tl-rc ltulcs trade therc uttdcr. and we havc lulfilled our othcr erhical responsibilities in accordance with these recluirements
arrcl thc lC.\l's Clodc ol[:thics. We bclicve that thc ar-rdit eviclence we have obtaincd is sufJ'icicnl and appiopriarc rcr
pl.rirlc a basis ior our audit opurion on thc linanciai statcments.

htr 1u1111 \litltcrs

statclllcllis o1'the currenl pcriod. i'hesc matlct's wcrc adclrcsseci in ilrc context o1'our audit oithe lrnancial staten-]cnts as a
tviloic. altcl in lbnlitlg our opinitltl tlrcrcol-r. and rve rlo nclt proviclc a separale opinion on ilrcse ma11crs. We hayc clctenrincci
ihat lhcrc arc no kcv ar-rciil matlcrs 1o bc comnrunicaled in our auiiit rcporl.

Inlilrmalion Other thnn thc !'inancial Statements and Audilor's Ileport'I'hcreon

['he Cnmpallv's Board oi Dirccltlt's is responsibie for the preparation olthc olher inflonnatron. l'he olher inl.rmalrrrn
cotrpriscs lirc tnlbrnlatioll llleludcd ttrlhc Martagcmenl I)rscr-rssion and Analysis. Boanl"s Repofi irrcluciing..\nncxurcs t.
lloard's itcport" Ilustness il.esponsihilit-r- I{epor1. Corporatc (iovemance and Shareholder's [nlbrmalion. but does,ot
inciLrdc lhe ilnancral stale lrents and our audilor's rcpofl thcrccrr.

Our opir,ion on thc financial stale mcnts docs not cover the other infonnation and
assurancc conclusion thcrcon.

lve do not cxpress any lorm ol

In conncction rvith ourauclit olthc i'ir-rancial statcmcnts, ourrcsponsibilit-v is to reaci the ollrer inforrnation and,
so, consicicl'lvhcthcr the othcr inlbrrrrition is matcrially inconsislcnt tvith the financial slatements or our
obtainccl dr-rring tirc coursc o1-oiu auclit or othcnvisc appcars to bc rnatcrialh, misslarecl. r

I1. bascct on thc rvork wc havc pcrlbmcci. lvc concluric that
wo arc rcquircci to rcpotl tiral thct. Wc havc nothine to rcpon

thcrc is a malerial misstater.ncnt olfiis ot
in this regard.

Flat No. 101, Nestcon Gayatri,

Banjara Hills. Hyderabad,

Plot No. 28, Near South lndian Bank, Panchavati Co-Operativd SocieQt, Road No. 10,

Telangana - 500 034, Ph: 040 - 23319833, E-mail: info@nsvr.in, Web:www.nsvr.in



NSVR ErASSOCIAT€SIrp.,
CHARTERED ACCOUNTANTS

Managemcnt's Ilesponsibilily Ibr the Financial Stalemcnls

'l'irc Company's Iloard o1' Dircctors is rcsponsiblc fbr the ntatters slatecl in section 134(5) ol'the Act with respect to
1i-rc prcparation of thcsc ltnancial statct.ncnls that give a lluc ancl fair view of the financial position, li,ancial
pcrfblmancc, and cash flows o1'the Company in accordance r.vith the accounting principles g"n".ully accepted in
India, including the Accounting Standarcis referrcd to in Section 133 of Cornpaniei Act 2013.ihis responsibiiity also
inclucics t.naintenance oladequale aocot-tt-tting recorcls in accordance with the provisions ol'thc Act for sai-eguarding rhc
asscts ol'thc Company and 1br preventing ar-rd dctectir-rg li'ar-rcls an<j other irregularitics; selection and applicatior1 of'
appropriatc accounting policies; rnaking jr-rdgrncnts and estimates that are reasonable ar-rcl prudent; aicl clesigp,
inlplenlcntatioll and tllait-ttcnancc oladequatc intemai llnancial conlrols. that lverc operatir-rg efitciively fbr ensuringthe
accllracv atrci colrplclcl-tcss o1'the accourtting rccords. rclevant to thc preparation and presenlation o1'the financial
statclllellts tl-ral givca truc and thir vicrv and are fi'cc liom materiai misstalement. whethcr rJueto l'rar-rcl orerror.

ln preparine t-hc litlancial slatel'net-)ts. ntanagen-)elll is responsible fbr assessing the Company's abilitl to continue as a
gerit-ttl cclncerr-r" disclositlg. as applicable. maltcrs relalcd t.o going coucerlr and using thc -r:,oing conccr)t basls ol
accor-rnling ilnless tllana.a.cl'11cll', cither inlends to liquiciatc tl're Cornpany or to cease operations, or has nc,, realistic
,rltctttatir.'Dul tu Jt' str.

inc iloar d ol i)ircctors arc rcsponsiblc lbr ovcrsceinr the Corlpany's financial repofiing process.

;\uclilor's l{esponsibilitics ltrr the Audit of the Hinancial Statements

(-)ur t"rr",',tibilit-r- is 1() cxpress all optnrolr on thcse I'tnanciai statements baseci on our auclit" We have taken ir:to
account thc provisions of thc Act, tl-re accouuting ar-rci ar-rditin.g standards anci matters which are recluirecj to bc
inciudco in thc audit rcpotl undcrthe provisrons olthe Act and thc l{ules nrade there uncier.

\!c conductcd our audit jll accordat'tcc rvith thc Standards on Ar-rditing spccifiecl under scction 143(10) oi.thc Act.
lhosc Standards rcquirc that rvc cornply wilh cthical requircntenls and plan and perlorm the audir to oblain
icltsonai-'ic assLlrancc about r'r,hcthcr thc ilnancral sratemcnts arc frce irom material mrsstatcment"

;\rr auriii tnr''oivcs ncrlbrming procedurcs tc- r-rbtait'r ar.rdit evrder-rcc aboul the amounls and disclosurcs in rhe ili-iancral
statcnlents. I'hc procedr-trcs sclcctcd dcpcnd on thc auciitor's juclp,r'r-rcnt. inciucling the assessment of rhc risks oi'
matcrial tt-tisslate tllct.tt. o1'the tinancial slalcmcnls. r'vhethcr cluc to iiaud or crror. In making thosc risk assessmcnts.
thc auditor considcrs intcrnal conlrol relevatrt to the Company's preparation anci l'air prcscntation o1'thc linarrcial
stalclncnts irr ordcr to desigtt ar-rdit proccdurcs that are appropriatc in lhe circumstances. An audit aiso inclucjcs
cvalltating thc appropriatellcss olaccounting policies used and 1hc reasonablencss ol'the Accounting cstimatcs maclc
b1' managcnlenl. as rvell as evalualing thc overall prescntation ol'the f inancial statements.

We belicvc that thc audit cvidcnce lve havc obtained is sulficicnt and appropriate to provide a basis for our audit
tlpt t-tiorr.

Continuation Sheet...
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CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and
throughout the audit. We also:

Continuation Sheet..

maintain professional skepticism

t Iclcntil,v and asscss thc risks ol't.nalerial uisstatcrnent o1'the ljnar-roial statements, whether duc to fraud or crror.
desigl and perfbrm audit prooedLlres responsivc 1o those risks, and obtain audit evidence that is sufflcicnl, and
appropriate to provide a basis 1br our opit-tion.'l'hc risk of not dctecting a material misstatcment resulting lront fraud is
highcr thar-r ior olle rcsuhing from error, as lraud ma1,ir-rvolve collusior-r, I'orgcry, iltentional omissions.
r.nisreprcsentaliorrs, or thc ovcrride of intcrnal corrlrol.

' Obtain an lttlderstallding olintental financial controls rclevant to thc audit in order to desigl ar:dit procedures that are
appropriatc in the circutnstanccs. Under section 143(3Xi) of'the Act, we are also rcsponsiblc fbr expressi1tg our
opinion on whcther the Compar-ry has adcquatc intemal financial controls system in placc ancl thc opcrating
cI'fbctiveness olsuch controls.

' lrvaluatc thc appropriatcucss ol-accounting policies uscd and the rcasonableness ot'accounting cstimates and relatecl
iiisclosurcs ntadc b1, utanascutcnl.

' Concludc ol'i thc appropriatcncss o1-ntaltaPclxcnl's r-rsc olihe going concell basis g1'accounting ancl. based on thc
al-idit cvidcnce obtaincd. rvhethct' a matcrial uncel'talntv cxsts rciateci to events or conclitions thai ,a;- cast
srgnificar-rt doubt on the Company's ability 10 continue as a going concern. If we conclude that a matcrial unccflainry
cxists, \ve are rcqltircd 1o drarv altention in our auditor's reporl to tl'rc relatecl disclosures in the financial statemcnts
or. t1' such disclosurcs at'c inadcquat.e, to modifl-v our opinion. Our conclusions are based on the ar.rdit cvicicncc
obtaincd up to lllc clate of'rlur altdilor's rcporl. IIori,'cr,cr. iirture cvcnts or copditioflS l1]a].caLlsc the Compan_v to
Ce ilsC 1() Lr\nlinll('ll) J u(rlltl,e ()nur':.t.1.

t l:vaiuatc thc ovcrali prcselltatiott. strltclllre ancl contcr"u o1'thc tinancial statemcnts. inciucling the c.lisclosu'cs. ancl
rvhetirer the llnancial stalcnlenls represent the r-rnderlying transactions and cvenrs in a manner that achieves lair
prescnl.ation.

lVlateriality is ihe nlagnitudc o1'tnisslatemcnts rn lhe tinaircial starcmenrs that. individuallv i:r in aggrcgate. makcs it
probablc that the economic decisions of a rcasonablv knor.vlecigcablc user o1.the finar-rciai statetxents may be inlluencccl.
Wc constdcr quanlttativc nlalcriaiitv and qr-ralitativc lactors rn (i)pianning the scope of our ar.rdit work ancl in evaluatirrg
thcrcsultstll'ot"tt-r'vork: anci (iitto cvaluatcthccff-cct ol'any rctcntiflcdmisslalcr"nentsinlhe firranciai statetxcnts"

Wc colnlnunicatc with thosc chargcd tvith uovcmancc regarding. among other matters. the planned scope anci timing ot
ti-rc audit anci signilicant alidit finclings. incluciingany significant dclicicncies in internal control that 1vc icientily duri,g our
audit.

Wc aiso providc thosc chargcci lvtth govenlancc rvith a statelrcnl that rve have complied u,ith relcvanl cthicai
icquil'ctnettts regarcling rndc|g1l(gl1gc. untj To conllLrllcatc i.r'itlr them all rclatior-rsi-rips anrl othcr mattcrs ihai mar
l'casollabir'be thor.rg.htlo bcar on oLIr urdcpcndcnce. ancj r.r,hcre appiicablc. re Iatecl saleguards.

Irroln tl'tc lllatlcls colnt].tunicalcd with thosc charged rvith govcrnancc. r,ve detenlit1e thosc malters that rverc o1'rnost
sigrlificarlce in the ar-rdit olthc financial statements ol'the cLlrrenl period and arc therclbre the kcy audil rnatters. We
clescribe thcse matlers in our auditor's reporl unless lalv or regulation precludes public disclosure about thc mattcr or
rvhcn, in cxlremely rare circul'llstallcos, rvc deteuline tl-rat a rxalter should not be communicatecl in our rcpoft bccausc
thc advcrsc conscqLlenccs ol'cloing so rvould reasonablv be expccted tr.r outwcigh lhc public inlercsl bcne llts ol. such
communication
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Date:28/06/2019
[)lacc: Ilydcrabad.
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Report on Other Legal and llegulatory Ilequiremcnts

B

1.As rcquireri by the Cornpanics (Auclitor's i{epor1) Ordcr,2016, issued by the dcpaftment of company aflails, in
terms olisection 143 (11) olthe companics Act,20 13, ancl on the basis olour examination olthc books ancl rccorcls

as lr,c considcred appropriate anci according to thc ir-rfbrmation and explanation given to us.

2. As rcquirecl by scction 143(3) of'thc Con'rpanics Act20 I3, wc rcporlthat:

a) Wc havc sougirt ancl obtainccl all the inlon'nation and cxplanations which to the bcst of our knowledgc ar-rd bclief

worc ucccssary lbr tire purposc oi-our ar-tdi1.

b) ln our.opir-rion propcr books of'account as rcquired by larv havc bcen kcpt by the Company so far as appcars I'rom

our examinalion ollhosc books,

c) Ihc Ilalapce Sheer arrcj Statcr.ncnr o1'Protit and L-o-ss dealt r.vith by- this I{eport are in agreement with the books ol
accoLtI'lr,

cl ) in our oprnion. ihe aiorcsaici ljnanciais cornpiy witlr the.,\ccounting Standards specified under oi Sectton lli ot'

thc Cornpanics Act.20l3 rcad r,vith ILulc I ol'the Cornpanics iAccounts) Ruies.20l'tr.

e ) 01 tire basis ol ivritten reprcscntations rr-'ce ived tiom thc directors as on March 3 I . 2019, and taken on record b1

thc, iloard ol Dircclors. nonc o1'the directors is disqLralif-red as trn March 31. 20 19, flom being appointed as a

dircctor in tcrms of'sub scction (2) o1'scction 164 of thc Cc,ulpatlics Act,2013'

1) \\/irh rcspect to ll-rc aclcqr,racv oi'thc intcntal llnancial controls over llnancial repofiing ol'the Compan.v- ancl thr
opcratingl eilectivcncss o1'such conlrols. and tr: thc best o1'our inl-orrnation and according to thc explaltallorls given
'Ll Lrs. li'tc Compan,y has. ir-l all matcrial rc5pec15.;n adcquatc internal tjnancial controls:\'stclll oveI iltlancial

rcpontng anci such intcrnai lluanciai controls ovcr ljnanctal rcponir-rg were operating effectivcl-Y as at March -li.
l0tg.

g) With respcct to thc olhcr lnatlcrs 1o bc ir,clr-rdcd in thc Audilor's llepon in accordance ivith l{i-ric ll of the

C'ompanies (Auclit anci Auclitors) I{uics, 2014. in es11-spir-rion and to the bcst olour inlbrmation and accordillg to thc

cxplanatrons ,grve n 1o Lls:

i) 'l'hcre arc no pcnciing litigations lbr or against thc Cornpany which r.vould irltpact tts financial position.

ii) 'l-hc Company does not have any dcrivatives coniracts. Furlher there are no iong lerm conlracrs fbr wl'ttclt

provisions for any material fbreseeable iosses is requircci to be made.

iii) Ihcrc atc uo atrounls pcr-rcling thal arc rcquired to bc transicrrcci to Investor Education and l)rotectiot-t irl-tnd.

For NSVI{ & ASSOCIA'I'ES LLP..
Ci-rartercd Accqunlants
(FI{N No.008801
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NOVA AGRI SEEDS INDIA PRIVATE LIMITED

Notes Forming Part Of Balance Sheet

: 3 Reserae &

Sr, No Particulars Current Year Previous Year

1 Surplus (Profit & Loss Account)
Balance brought for-ward from previous yr:zr.r

Add: Profit for the perrod

Less: Bonus shares issued duirng the ycar

( 1.285.693t 907,O92
(1,285,020)

(673)

(eo7,o92)

(377,92e)

Total in ' (1,285,693) (1,28s,o2O)

Note :4 Term

Sr. No Particulars Current Year Previous Year

1

2

Le_qCIe4I,oerrq

'lerm Loans from Banks

UnsSssrg4 rSg4C

From Related Parties ( Nova Agri Sciences Pvt Ltd)

From Others

500,000 500,000

Total in ' SOO,OOO SOO,OOO

5 Trade

Sr. No Particulars Current Year Previous Year

1 Sundry Creditors 726,92r 7A4,946

Total in " 726,92L 784,946

Note : 6 Other Current Liabilities
Sr. No Particulars Current Year Previous Year

1 Other Current Liabilities 15,000

Total in ' 15,OOO



NOVA AGRI SEEDS INDIA PRIVATE LIMITED
Notes Forming Part Of Balance Sheet

Note: Ternt Loans & Adaqnces

Sr. No Particulars Current Year Previous Year

1 Loans & Advances 362,745 362,745

Total in 362,745 362.745

Note : 8 Other Non Current Assets
Sr. No Particulars Current Year Previous Year

1

Preliminary Expenses

Opening Balance

Add: Expenses incurred during the year

Less: Writtcn oiT during the year

Closing Balance

6,1 10

(6,110)

Total in

Note : 9 Trade Receiaables

Sr, No Particulars Current Year Previous Year

1 Sundry Debtors 4s,23o I toz ,zss

Total in 49,230 LO7,255

Note : 70 Cash& Cash

Sr. No Particulars Current Year Previous Year

a

b

1

Cash-in-Hand

Cash Balance

Bank Balance

Corporation Bank

Sub Total (A)

Sub Total (B)

20,557 27.557

20.557 2L.557

23.696 8,369

23,696 8,369

TotallA + Bl 44,253 29,926



NOVA AGRI SEEDS INDIA PRIVATE LIMITED

Notes Forming Part Of Statement Of Profit & Loss

Note : 77 Reaenue o/ts
Sr. No Particulars Current Year Previous Year

I Sa-le Of Goods t,409,400

Total in L,4Og,4OO

Note : 72 Other inconre

Note; 13 Cost of Material Consumed

Note : 74 Emplogee Beneftt Expenses

Note : 75 Other Expenses

Sr. No Particulars Current Year Previous Year

1 Other income 826,185

Total in 826,185

Sr. No Particulars Current Year Previous Year

a)

I

PURCHASES OF RAW MATERIALS AND STORES

Purchases (Net) 666,t77 56).,470

Total in 666,L77 56L,47O

Sr. No Particulars Current Year Previous Year

1

2

c.l

Salaries, Bonus and Director Remuneration

Contribution to I'F, IISI

Stalf welfare Ilxpenses

688,159 587,536

Total in 688,159 587,536

Sr. No Particulars Current Year Previous Year

I

2

3

4

5

Audit Irees

Preliminary expenses written olf

misc. expenses

1egal charges

l3ank Chargcs

15,000

40,300

437

11,800

6,1 10

27,OOO

5,900

4,298

fot 55,737 55,108

\DU€
\



NOVA AGRI SEEDS INDIA
NOTES forming part

PRIVATE LIMITED: Financial Year 2018-19
of the Financial Statements

Note I Significant Accounting Policies

1. Corporate Information:

NOVA AGRI SEEDS INDIA PRIVATE LIMITED is registered as a Private Limited
Company under the Companies Act 1956 in the state of Telangana. The Corporate
Identification number of the comparry is U01403TG2009PTC055732 was registered on
9t\ovemb er,2009.

2. Basis of preparation of financial Statements:

The Financial statements have been prepared in accordance with the generally accepted
accounting principles and in India (Indian GAAP) to comply with the Accounting standards
specified in section 133 of the companies Act, 2013 and the relevant provisions of the Act as
applicable. The Financial Statements of the company are prepared under historical cost
convention using the accrual method of accounting.

All assets and liabilities have been classified as current or non-current as per the operating
cycle criteria set out in the Revised Schedule III to the Companies Act,2013.

3. The Company's Summarized Significant accounting policies are stated below -

A. Use of Estimates:

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in which
the results are knowrV materialized.

B. Fixed Assets:

Fixed assets are recognized at cost of acquisition and installation less accumulated
depreciation. The cost comprises purchase price, fright, duties, levies, borrowing cost and
directly attributable cost of bringing the assets to their working condition for intended use
as per the accounting Standard l0 "accounting for fixed assets". Subsequent expenditure
related to an item of fixed assets is added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance or
extend its useful life.



NOVA AGRI SEEDS INDIA PRTVATE LIMITED: FiNANCiAI YCAT 2018-19

NOTES forming part of the Financial Statements

C. Revenue Recognition:
Revenue is recognized on the basis of invoice raised or receipt of revenue whicheverris

earlier.

D. Taxation:

i) Current Tax:
Current tax expenses are accounted in the same period to which the revenue and expenses

relate. Provision for current income tax is made for the tax liability payable on taxable income

after considering tax allowances, deductions and exemptions determined in accordance with the

applicable tax rates and the prevailing tax laws.

ii) Deferred Tax:

Deferred tax charge or credit reflects the tax effects of timing differences between

accounting income and taxable income for the period and which are capable of reversal in one

or more subsequent period(s) is recognized using the tax rates and tax laws that have been

enacted or substantively enacted. Deferred tax assets are not recognized unless there is virtual

certainty with respect to the reversal of the same in future years. Deferred tax assets are

reviewed at each balance sheet date and are written-down or written-up to reflect the amount

that is reasonably/virtually certain (as the case may be) to be realized.

E. Earnings per share:

Basic Earnings per Share is calculated by dividing the net earnings after tax for the year

affributable to equity shareholders by weighted average number of equity shares

outstanding during the year. For the pu{pose of calculating diluted earnings per share net

profit or loss for the year attributable to equity shareholders and weighted average

number of equity shares outstanding during the year are adjusted for the effects of all

dilutive potential equlty shares.

F. Provisions and Contingent Liabilities

Provisions:Provisions are recognized when there is a present obligation as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and there is a reliable estimate of the amount of the

obligation. Provisions are measured at the best estimate of the expenditure required to

settle the present obligation at the Balance Sheet date and are not discounted to its present



NOVA AGRI SEEDS INDIA PRIVATE LIMITED: FiNANCiAI YCAT 2018-19

NOTES forming part of the Financial Statements

G. Cash and Cash Equivalents:

Cash flows are reported using the indirect method, whereby profit / (loss) before

extraordinary items and tax is adjusted for the effects of transactions of non-cash nature

and any deferrals or accruals of past or future cash receipts or payments. The cash flows

from operating, investing and financing activities of the Company are segregated based on

the available information.

Cash and Cash equivalents for the purpose of cash flow statement comprise cash at bank

and in hand and short term investments with an original maturity of not more than three

months.

Disclosures Required by Accounting Standards:

H. Other Disclosures:

(r) Earnings Per Share :

(ii) Related Party Disclosure:
Related parties:

Particulars

As at
31.03.2019

As at

31.03.2018

a. Net Profits Attributable to Equity Shareholders (672) (3,77,928)

b. Weighted Average No of Equity Shares Outstanding

during the Year
50,000 50,000

c. Add: Dilutive effect of potential ordinary Shares

outstanding
NIL NIL

d. Weighted average number of Ordinary shares in

computing diluted earnings per share
50,000 50,000

Earnings per Share for the face value of Rs.10

- Basic (a/b)
- Dilutive(a/d)

(0.01)

(0.0r)

(7.s6)
(7.s6)

Name of the Related Party Nature of RelationshiP

Sambasiva Rao Yeluri Director

Kiran kumar Atukuri Director

Director




